Accounting Notes for Financial Statements

Association: Old Sweet Briar Farm Homeowners Association
Month: November 2019

Prepared By: Rhonda Tilton

Notes: A deposit was processed, and the bank had the wrong account number so a deposit
for another community was deposited to the Reserve account. The funds were then
transferred in December, but they were paid out of the operating account which caused an
interfund where Reserves now owes the Operating account $215.00. The amount is listed as
payable to another HOA as the transfer was not discovered and transferred in December.



* K

#1

Old Sweetbriar Farms Homeowners Association
Fund Statement
(Cash Basis)

Beginning Equity

Income
Expenses
Net income

Ending Equity

Cash in NW Bank Operating

Cash in NW Bank Operating MM
Cash in NW Bank Reserves

Bank of America Checking Operating
Bank of America Reserves

Funds Due to other HOA
Undeposited Funds

interfund

Reserve expense paid by Operating

November 2019
Replacement
Operating Reserve Total

Fund Fund Fund Balances

121,298.82 0.00 121,298.82

3,583.96 94,878.17 98,462.13

-84,160.50 -9,588.09 -93,748.59

-80,576.54 85,290.08 4,713.54

40,722.28 85,290.08 126,012.36

1010 26,676.72 26,676.72

1011 14,045.56 14,045.56

1020 85,505.08 85,505.08

1050 0.00 0.00

1051 0.00 0.00
2003 -215.00 -215.00 #1

12000 0.00 0.00

40,507.28 85,505.08 126,012.36

*x 215.00 -215.00 0.00

215.00 -215.00
215.00 -215.00

Funds were erroneously deposited into SBF's account and are to be transferred back in December.



Balance Sheet

Balance Sheet

Property: Old Sweetbriar Farm Homeowners Association

As of 11/30/19 (cash basis)

ASSETS

Bank
1010 Cash in NW Bank Operating

1011 Cash in NW Bank Money Market Operating

Total Bank

Other Asset
1600 Interfund
Total Other Asset

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2003 Due to other HOA
Total Accounts Payable

Total Liabilities

Equity
3001 Operating Fund Balance Prior Year
3101 Current Year Income

Total Equity

TOTAL LIABILITIES & EQUITY

12/18/19 11:26 AM Page 1 of 1

26,676.72
14,045.56

40,722.28

215.00
215.00

40,937.28

215.00
215.00

215.00

121,298.82
-80,576.54
40,722.28

40,937.28
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Financial Statement

Property: Old Sweetbriar Farm HOA Reserves
01/01/19 - 11/30/19 (cash)

ASSETS
Bank
1020 Cash in NW Bank Replacement Reserve 85,505.08
Total Bank 85,505.08
Other Asset
1600 Interfund -215.00
Total Other Asset -215.00
TOTAL ASSETS 85,290.08

LIABILITIES & EQUITY

Equity
Income
4901 Reserve Assessments 94,263.32
4906 Reserve Interest 61485
Total Income 94,878.17
Expense
8050 Reserve Expense N 9,588.09
Total Expense 9,588.09
Net Income (1/1/2019 thru 11/30/2019) 85,290.08
]
Total Equity 85,290.08
TOTAL LIABILITIES & EQUITY 85,290.08
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